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7KH�3DULVK�0DJD]LQH�IRU�6W��$QQH¶V�&KXUFK 

)HEUXDU\����� 
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3DJH�� 5RXQGDERXW�)HEUXDU\������� 

7KH�(GLWRU�:ULWHV« 
)LUVWO\�,�ZRXOG�OLNH�WR�DSRORJLVH�IRU�WKH�ODFN�RI�D�PDJD]LQH�LQ����
-DQXDU\��7KLV�PHDQW�WKDW�WKHUH�ZHUH�QR�UHSRUWV�DERXW�DOO�WKH�
&KULVWPDV�DFWLYLWLHV�DW�6W��$QQH¶V��7KLV�ZLOO�SUREDEO\�EH�WKH�RQO\�
)HEUXDU\�SDULVK�PDJD]LQH�WR�FRQWDLQ�VRPH�&KULVWPDV�SKRWRV�EXW�
LW�ZRXOG�EH�D�VKDPH�QRW�WR�LQFOXGH�WKHP� 
7KH�&KULVWPDV�&RQFHUW�ZDV�ZRQGHUIXO�GHVSLWH�VHYHUDO�PHPEHUV�
RI�WKH�FKRLU�KDYLQJ�FROGV�DQG�WKH�DIWHUQRRQ�UDLVHG�RYHU������IRU�
WKH�%XLOGLQJ�3URMHFW��2QH�RI�WKH�KLJKOLJKWV�RI�WKH�DIWHUQRRQ�ZDV�

ZKHQ�WKH�FKLOGUHQ�
FDPH�WR�WKH�IURQW�WR�
VLQJ�µ$ZD\�LQ�D�
0DQJHU¶��7KLV�ZDV�
XQUHKHDUVHG�EXW�
YHU\�FKDUPLQJ� 
%DUEDUD¶V�%DOO�DQG�
WKH�0RWKHUV¶�8QLRQ�
MRLQHG�IRUFHV�IRU�D�
&KULVWPDV�SDUW\�
ZLWK�GDQFLQJ�DQG�
KRPH�JURZQ�������������������
HQWHUWDLQPHQW�������
LQFOXGLQJ�)DWKHU�

3DXO�DQG�
&KDULWDV�
VLQJLQJ��
6LOHQW�
1LJKW� 



3DJH�� 5RXQGDERXW�)HEUXDU\������� 

7KH� &KULVWPDV� )DLU� ZDV� ZHOO� VXSSRUWHG� DQG� UDLVHG� ����� IRU� WKH�
%XLOGLQJ�3URMHFW��� 

&DUROV�E\�&DQGOHOLJKW�ZDV�UHDOO\�
ZHOO�DWWHQGHG�ZLWK�

VHYHUDO�SHRSOH�UHDGLQJ�LQ�FKXUFK�IRU�WKH�ILUVW�WLPH� 
$�QHZ�ZHEVLWH�IRU�WKH�FKXUFK�ZDV�ODXQFKHG�LQ�-DQXDU\�DQG�KDV�
PDQ\�PRUH�SKRWRJUDSKV�IURP�&KULVWPDV�RQ�LW��
ZZZ�VWDQQHZHVWKHDWK�RUJ� 
7KHUH�LV�DOVR�� 
D�)DFHERRN�3DJH��ZZZ�IDFHERRN�FRP�6DLQW$QQH:HVW+HDWK 
DQG�,QVWDJUDP��ZZZ�LQVWDJUDP�FRP�VWDQQHZHVWKHDWK� 
 
&KDULWDV�LV�WKH�:HE�0DQDJHU�VR�LI�\RX�KDYH�DQ\�LGHDV�DERXW������
FRQWHQW�WKDW�FRXOG�EH�DGGHG�WR�WKH�ZHEVLWH�SOHDVH�VSHDN�WR�KHU� 



3DJH�� 5RXQGDERXW�)HEUXDU\������� 

35(3$5,1*�)25�($67(5 
$�/(17�&2856(�:,7+�$�',))(5(1&(� 

 

$VK�:HGQHVGD\� 
+RO\�&RPPXQLRQ 

��WK�)HEUXDU\�-�����SP 
LQ�&KXUFK 

 

:HGQHVGD\V�-�����SP 
�WK���WK���WK�DQG���WK�0DUFK 

�VW�DQG��WK�$SULO 
LQ�7KH�*HRUJH�*RRGJHU�+DOO� 

 

7KH� &UXFLIL[LRQ�� 'HDWK� DQG� 5HVXUUHFWLRQ� RI� -HVXV� LV� WKH� IRFDO�
SRLQW� RI� WKH�&KULVWLDQ� \HDU� DQG�� RI� FRXUVH��ZH�FHOHEUDWH� LW� DOO� DW�
(DVWHU��%XW�(DVWHU�LV�WKH�IRFDO�SRLQW�RI�IDU�PRUH�WKDQ�WKDW� 
 

7KH�ZKROH�RI�KXPDQ�KLVWRU\�UHYROYHV�DURXQG�WKHVH�HYHQWV� 
 

1HYHU� EHIRUH� KDG� *RG� GHPRQVWUDWHG� +LV� ORYH� IRU� KXPDQLW\� VR�
FRQYLQFLQJO\�� DV� ZKHQ� -HVXV� GLHG� RQ� WKH� &URVV� IRU� RXU��������������
IRUJLYHQHVV�� $QG� HYHU� VLQFH�� LW� KDV� QHYHU� EHHQ� VR� FHUWDLQ� WKDW�
*RG�KDV�SUHSDUHG�HWHUQDO�OLIH�IRU�WKRVH�ZKR�WXUQ�WR�+LP� 
 

:H�SUHSDUH�IRU�(DVWHU�WKLV�\HDU�ZLWK�DQ�XQXVXDO�/HQW�&RXUVH� 
 

:H¶OO�EH�ORRNLQJ�DW�WKH�ZKROH�µEDFN-VWRU\¶�RI�WKH�(DVWHU�HYHQWV�E\�
VXUYH\LQJ� WKH�ZKROH�VWRU\�RI� WKH�%LEOH�� WKH�ERRN� WKDW�RSHQV�ZLWK�
WKH� VWDUW� RI� KXPDQ� KLVWRU\� DQG� FORVHV� ZLWK� LWV� HQG� -� DQG� SRLQWV���
IRUZDUG�WR�HWHUQLW\� 
 

,Q�VL[�VWXGLHV�ZH¶OO�VXUYH\� WKH�ZKROH�%LEOH�DQG�VHH� WKH�ZKROH�RI�
*RG¶V�GHDOLQJV�ZLWK�KXPDQLW\�–�ZLWK�(DVWHU�DW�WKH�FHQWUH� 
 

%ULQJ�DORQJ�P\�ERRN�WKDW�KDV�WKH�VWXGLHV�LQ�LW��RU�LI�\RX�GRQ¶W�KDYH�
WKDW�� EX\� P\� ERRNOHW� µ6SULQWLQJ� ZLWK� *RG� DQG� -RJJLQJ� ZLWK���������
-HVXV¶���������ZKLFK�DOVR�FRQWDLQV�WKHP�� 
$OVR�EULQJ�D�%LEOH     

 
6WXDUW�.LPEHU� 
 



3DJH�� 5RXQGDERXW�)HEUXDU\������� 

5HPHPEHULQJ�0DU\�<RXQJ 
0HQWLRQ�WKH�QDPH�RI�0DU\�<RXQJ�DQG�
WKRVH�ZKR�NQHZ�KHU�ZRXOG�KDYH�XVHG�
VRPH�RI�WKH�IROORZLQJ�GHVFULSWLRQV��
NLQG��JHQHURXV��IDLWKIXO��IHDUOHVV��
IRUWKULJKW��VRPHWLPHV�HYHQ�D�ELW���
VWXEERUQ����DFWLYH��KXPEOH��JHQHURXV��
XQGHUVWDQGLQJ��V\PSDWKHWLF��WKH�
/RUG¶V�QDPH�DOZD\V�RQ�KHU�OLSV�����
ZRUVKLSIXO�DQG�DOO�VHUYHG�XS�LQ�/29(� 
$V�D�WRGGOHU�0DU\�ZHQW�WR�OLYH�ZLWK�KHU�
JUDQGPRWKHU�ZKR�ZDV�YHU\�SDUWLFXODU�WKDW�0DU\�DWH�������
ZKROHVRPH�IRRG�ZLWK�DGGLWLRQDO�¶KHDOWK�VKRS¶�IRRG��0DU\�DW�
���\HDUV�RI�DJH�FRPSODLQHG�WKDW�ZDV�ZK\�VKH�QHYHU�JRW�LOO�
DQG�ZDV�XQOLNHO\�WR�GRH�DW����\HDUV�DV�VKH�GHVLUHG��³,�GRQ¶W�
ZDQW�D�FDUG�IURP�WKH�4XHHQ�´�VKH�VDLG��+HU�ZLVK�ZDV����
JUDQWHG�-�VKH�RQO\�PDGH����\HDUV�� 
0DU\�DGRUHG�KHU�JUDQGPRWKHU�ZKR�ZDV�DQ�RIILFHU�LQ�WKH���
6DOYDWLRQ�$UP\�DQG�0DU\�ORYHG�WKH�QRLVH�DQG�EXVWOH�DQG��
MR\IXO�VLQJLQJ��6KH�DOVR�WKRXJKW�LW�JUHDW�JRLQJ�WR�4XDNHU��
VHUYLFHV�ZLWK�KHU�XQFOH��VLWWLQJ�TXLHWO\�DQG�YHU\�SURXGO\�
WKLQNLQJ��³0\�XQFOH�LV�WKH�PRVW�LPSRUWDQW�SHUVRQ�KHUH�DQG�
WKH�SUHDFKHU�´ 
 
/DWHU�0DU\�PDUULHG�D�\RXQJ�VROGLHU�DQG�WKH\�KDG�D�GDXJKWHU�
EXW�D�IHZ�PRQWKV�ODWHU�KH�ZDV�NLOOHG�LQ�WKH�ZDU��0DU\�VWDUWHG�
FRPLQJ�WR�6DLQW�$QQH¶V��KHU�LQ�ODZV�ORRNHG�DIWHU�WKH�EDE\�
HDFK�6XQGD\��0DU\�KHOSHG�ZLWK�0RWKHUV�DQG�7RGGOHUV�JURXS��
6XQGD\�6FKRRO��6KH�MRLQHG�WKH�ZRUVKLS�DW�0RUQLQJ�DQG�
(YHQLQJ�3UD\HUV��$V�WLPH�ZHQW�RQ�VKH�FOHDQHG�WKH�FKXUFK��
SROLVKHG�WKH�EUDVVHV��DQG�ZDVKHG�WKH�DOWDU�FORWKV��6KH�ZDV�
D�PHPEHU�RI�WKH�0RWKHUV¶�8QLRQ�IRU�RYHU����\HDUV��6KH�UDQ�
D�¶SUD\HU�DQG�ELEOH�VWXG\¶�FODVV�LQ�KHU�RZQ�KRPH�IRU�RYHU����
\HDUV�DQG�IUHTXHQWO\�SUHDFKHG�DW�D�ORFDO�%DSWLVW�FKXUFK�VKH�
DWWHQGHG�HYHU\�7KXUVGD\�DIWHUQRRQ�� 
 
$SDUW�IURP�DOO�WKLV�0DU\�RIWHQ�LQYLWHG�VHYHUDO�QHZHU� 



5RXQGDERXW�)HEUXDU\������� 3DJH�� 

PHPEHUV�RI�6W��$QQH¶V�KRPH�IRU�WKH�YHU\�JRRG�PHDOV�VKH�KDG�
FRRNHG��6KH�GLG�WKLV�YHU\�RIWHQ��0DQ\�QHZFRPHUV�WR�WKH�FKXUFK�
UHFHLYHG�D�ORYHO\�ZHOFRPH�IURP�KHU�ZLWK�WKH�VHUYLFH�ERRN�DQG�DQ�
LQYLWDWLRQ�WR�VLW�E\�KHU�DQG�VKH�KHOSHG�WKHP�IROORZ�WKH�VHUYLFH��$�
JUHDW�ZD\�WR�ZHOFRPH�DQ\RQH�E\�WKLV�IULHQGO\��JHQWO\�VPLOLQJ����
ODG\��D�JHVWXUH�VR�PXFK�DSSUHFLDWHG� 

'XULQJ�QHDUO\�DOO�WKLV�WLPH�0DU\�ZDV�DOVR�ZRUNLQJ�DV�D�+RPH�
+HOS��,Q�KHU���¶V�0DU\¶V�KHDOWK�EHJDQ�WR�GHWHULRUDWH��KHU������
GHDIQHVV�LQFUHDVHG�DQG�WKHUH�ZHUH�VLJQV�RI�GHPHQWLD��'HVSLWH�
WKH�YDOLDQW�HIIRUWV�RI�3ROO\��0XULHO��(LOHHQ�DQG�RWKHUV�0DU\����
QHHGHG�PRUH�FDUH�DQG�KDG�D�SODFHPHQW�DW�5HGKLOO�&RXUW��������
5HWLUHPHQW�+RPH�XQWLO�VKH�GLHG��+HU�ILUVW�TXHVWLRQ�WR�YLVLWRUV�
ZDV�DOZD\V��³+RZ�LV�WKH�FKXUFK"´ 

0DU\��GHDU�ODG\��WKH�/RUG¶V�QDPH�RQ�KHU�OLSV�DQG�LQ�KHU�KHDUW��WKH�
/RUG¶V�ORYH�LQ�DOO�VKH�GLG�DQG�ZDV��ZKDW�DQ�H[DPSOH�VKH�LV�IRU�XV�
DOO� 

(LOHHQ�7XGRU 

6KURYH�7XHVGD\�LV�3DQFDNH�4XL]�1LJKW 
 

7XHVGD\���WK�)HEUXDU\ 
 

�����SP�LQ�WKH�&KXUFK�+DOO�IRU�3DQFDNHV���������
IROORZHG�E\�WKH�4XL]� 

 

���SHU�SHUVRQ�IRU�WKH�TXL]�DQG�D�GRQDWLRQ�IRU�WKH�
SDQFDNH�ZRXOG�EH�DSSUHFLDWHG� 

 

7KHUH�ZLOO�DOVR�EH�D�
UDIIOH� 



3DJH�� 

0HVV\�&KXUFK� 
7KH�ODWHVW�0HVV\�&KXUFK�ZDV�KHOG�RQ�)ULGD\���WK�-DQXDU\��7KH�
WKHPH�ZDV�-HVXV�DV�D�ER\�LQ�WKH�7HPSOH��-DQHW�DQG�KHU�WHDP�
KDG�ZRUNHG�KDUG�WR�SUHSDUH�D�UDQJH�RI�DFWLYLWLHV�IRU�WKH�FKLOGUHQ�
DQG�WKHLU�SDUHQWV�WR�HQMR\��7KH�SRVWHU�ZDV�SXW�XS�RXWVLGH�RI�
FKXUFK�DQG�WKH�FKLOGUHQ�DQG�WKHLU�IDPLOLHV�DUULYHG�UHDG\�WR�HQMR\�
WKHPVHOYHV� 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 

7KDQN�\RX�WR�&KDULWDV�IRU�
WDNLQJ�WKH�SKRWRJUDSKV��,I�
\RX�ZRXOG�EH�LQWHUHVWHG�LQ�
KHOSLQJ�DW�D�0HVV\�&KXUFK�
HYHQW�SOHDVH�VSHDN�WR�-DQHW�
%UDGOH\��7KH�DIWHUQRRQV�DUH�
DOZD\V�IXQ�DQG�\RXU�KHOS�
ZRXOG�EH�DSSUHFLDWHG� 



5RXQGDERXW�)HEUXDU\������� 3DJH�� 

0HVV\�&KXUFK 
 

 
� 

 
 
 
 
 
 
 
 
 
 
 
 



5RXQGDERXW�)HEUXDU\������� 3DJH�� 

0HVV\�&KXUFK 

� 
 

 
 
 
 
 

-RDQ�ORRNHG�DIWHU��
HYHU\ERG\¶V�ZRUN�IRU�
WKHP��$W�WKH�HQG�RI�
WKH�VHVVLRQ�HYHU\RQH�
JDWKHUHG�LQ�WKH�FKXUFK�
WR�OLVWHQ�WR�-RDQ�WDON�
DERXW�WKH�WKHPH�RI�
WKH�HYHQLQJ��7KDQN�
\RX�WR�HYHU\RQH�ZKR�
KHOSHG��7KH�QH[W�
0HVV\�&KXUFK�ZLOO�EH�
KHOG�RQ�)ULGD\��WK�
0DUFK� 



&KXUFK�6HUYLFHV�'XULQJ�)HEUXDU\ 
 
(YHU\�:HGQHVGD\ 
��DP�0RUQLQJ�:RUVKLS�LQ�6W��)UDQFLV�&KDSHO 
 
(YHU\�7KXUVGD\ 
������DP�+RO\�&RPPXQLRQ�LQ�6W��)UDQFLV�&KDSHO 
 
6XQGD\��QG�)HEUXDU\����� 
���DP�)DPLO\�&RPPXQLRQ 
 
6XQGD\��WK�)HEUXDU\����� 
�����DP�+RO\�&RPPXQLRQ 
���DP�0RUQLQJ�:RUVKLS 
 
6XQGD\���WK�)HEUXDU\����� 
�����DP�+RO\�&RPPXQLRQ 
���DP�0RUQLQJ�:RUVKLS 
 
6XQGD\���UG�)HEUXDU\���� 
�����DP�+HDOLQJ�DQG�+RO\�&RPPXQLRQ 
���DP�0RUQLQJ�:RUVKLS 
 
:HGQHVGD\���WK�)HEUXDU\������-�$VK�:HGQHVGD\ 
�����SP�+RO\�&RPPXQLRQ 
 
 

 
 

3DJH��� 5RXQGDERXW�)HEUXDU\������� 

$FWLYLWLHV�WDNLQJ�SODFH�DW�6W��$QQH¶V� 
 

0RQGD\ 
:HVW�+HDWK�7HD�DQG�&KDW�LQ�WKH�PDLQ�KDOO���SP�-���SP 
5DLQERZV��IRU�JLUOV�DJHG���-���\HDUV���LQ�WKH�PDLQ�KDOO������SP�-��
��SP��&KULVVLH���������������� 
%URZQLHV��IRU�JLUOV�DJHG���-����\HDUV��LQ�WKH�PDLQ�KDOO���SP�-��
�����SP��6WHSKDQLH�������������� 
 



3DJH��� 5RXQGDERXW�)HEUXDU\������� 

$FWLYLWLHV�WDNLQJ�SODFH�DW�6W��$QQH¶V� 
 

7XHVGD\� 
/LWWOH�6WDUV��IRU�PRWKHUV�DQG�WRGGOHUV��LQ�WKH�PDLQ�KDOO�DQG� 
FKXUFK������DP�-�������DP��&KULVVLH���������������� 
0RWKHUV¶�8QLRQ���QG�7XHVGD\�RI�HDFK�PRQWK��LQ�*HRUJH�*RRGJHU�
KDOO���������SP�-���SP��-DQHW���������������� 
$$�LQ�*HRUJH�*RRGJHU�KDOO������SP�-������SP� 
 

:HGQHVGD\ 
&RORXUVWULQJV�0XVLF�&ODVVHV�IRU��—��\HDU�ROGV��������DP�-�������
DP�LQ�WKH�FKXUFK��(ULQ����������������� 
0RYH�,W�2U�/RVH�,W��([HUFLVH�FODVV�����SHU�VHVVLRQ��LQ�WKH�PDLQ�KDOO 
�0LFKHOOH����������������������DP�-�������DP 
6LQJ-DORQJ�LQ�WKH�PDLQ�KDOO������SP�-��SP��$QJHOD��������������� 
 

7KXUVGD\ 
/LWWOH�6WDUV���IRU�PRWKHUV�DQG�WRGGOHUV��LQ�WKH�PDLQ�KDOO�DQG�FKXUFK���������
�����DP�-�������DP��&KULVVLH���������������� 
%DUEDUD¶V�%DOO���GDQFLQJ�IRU�DOO�DJHV��)LUVW�7KXUVGD\�RI�WKH�PRQWK�LQ�
WKH�PDLQ�KDOO������SP�-���SP��-RKQ�������������� 
&RIWRQ�&UDIWHUV��/DVW�7KXUVGD\�RI�WKH�PRQWK�LQ�*HRUJH�*RRGJHU�
KDOO���SP�-��SP��&KORH��������������� 
*XLGHV��IRU�JLUOV�DJHG���—���\HDUV��LQ�WKH�PDLQ�KDOO������SP�-������
��SP��&KULVVLH���������������� 
 

)ULGD\ 
$$�PHHWV�LQ�WKH�*HRUJH�*RRGJHU�KDOO�������DP—��SP 
$$��PHHWV�LQ�WKH�*HRUJH�*RRGJHU�KDOO������SP�-������SP 
 

6DWXUGD\ 
&KRLU�UHKHDUVDO����DP�-�������DP�LQ�WKH�&KXUFK 
$$�PHHWV�LQ�*HRUJH�*RRGJHU�KDOO������SP�-������SP 
 

6XQGD\ 
$$��PHHWV�LQ�WKH�PDLQ�KDOO������SP�-������SP� 



3X]]OH�3DJH 
 

$ERXW�-HVXV��3DUW�7ZR� 
 

�����:LWK�ZKRP�GLG�-HVXV�KROG�D�FRQYHUVDWLRQ�RQ�-DFRE¶V�ZHOO�DW� 
������6\FKDU" 
 
�����:KRP�GLG�-HVXV�UDLVH�IURP�WKH�GHDG�DW�%HWKDQ\" 
 
�����:KLFK�WKUHH�SDUDEOHV�RI�-HVXV�FRQFHUQLQJ�VRPHWKLQJ�µORVW¶� 
������DUH�WROG�RQH�DIWHU�WKH�RWKHU�LQ�/XNH��&KDSWHU���" 
 
�� +RZ�ZHUH�WKH�GLVFLSOHV�WR�ILQG�WKH�8SSHU�5RRP�ZKHUH�-HVXV� 
������ZDV�WR�HDW�WKH�3DVVRYHU�ZLWK�WKHP" 
 
�� :KHUH�GLG�-HVXV�SUD\�ORQJ�DQG�HDUQHVWO\�LPPHGLDWHO\�EHIRUH� 
������KLV�EHWUD\DO" 
 
�� :KR�EHWUD\HG�-HVXV�DQG�ZKDW�VLJQ�GLG�KH�JLYH�WR�WKRVH�ZKR� 
������KDG�FRPH�WR�FDSWXUH�-HVXV" 
 
�� :KDW�KDSSHQHG�WR�0DOFKXV�DW�WKH�WLPH�RI�WKH�EHWUD\DO�DQG�ZKDW� 
������GLG�-HVXV�GR�IRU�KLP" 
 
�� :KR�ZDV�WKH�5RPDQ�JRYHUQRU�EHIRUH�ZKRP�-HVXV�ZDV�SXW�RQ�

WULDO" 
 
�� :KDW�LV�WKH�PHDQLQJ�RI�µ*ROJRWKD¶��WKH�SODFH�RQ�0RXQW�&DOYDU\�

ZKHUH�-HVXV�ZDV�FUXFLILHG"�� 
� 
��� :KR�ZHUH�WKH�WKUHH�ZRPHQ�ZKR��RQ�WKH�ILUVW�(DVWHU�PRUQLQJ��

IRXQG�WKH�VWRQH�UROOHG�DZD\�IURP�WKH�VHSXOFKUH�DQG�ZHUH�WROG�E\�
DQ�DQJHO��µ<H�VHHN�-HVXV�RI�1D]DUHWK��ZKLFK�ZDV�FUXFLILHG��KH�LV�
ULVHQ"�������� 

$QVZHUV�SDJH��� 
 

-R\FH�$UQROG 

5RXQGDERXW�)HEUXDU\������� 3DJH��� 



5RXQGDERXW�)HEUXDU\������� 3DJH��� 

&KLOGUHQ¶V�3DJH� 
 

 
 
 
 

 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



3DJH��� 5RXQGDERXW�)HEUXDU\������� 

����&KLOGUHQ¶V�3DJH 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

,DQ�DQG�-DQHW�%UDGOH\ 
 



3DJH��� 5RXQGDERXW�)HEUXDU\������� 

$QVZHUV�WR�)HEUXDU\¶V�3X]]OH�3DJH 
 

�� �$�ZRPDQ�RI�6DPDULD� 
 

�� /D]DUXV� 
 

�����7KH�ORVW�VKHHS��WKH�ORVW�SLHFH�RI�VLOYHU��WKH�ORVW��SURGLJDO��VRQ� 
 

�� -HVXV�WROG�WKHP�WR�JR�LQWR�WKH�FLW\�ZKHUH�WKH\�ZRXOG�PHHW�D�
PDQ�FDUU\LQJ�D�SLWFKHU�RI�ZDWHU�DQG�WKH\�ZHUH�WR�IROORZ�KLP�
LQWR�WKH�KRXVH�KH�HQWHUHG� 

 
� 
�� ,Q�WKH�JDUGHQ�RI�*HWKVHPDQH� 
 

�� -XGDV�,VFDULRW��KH�NLVVHG�-HVXV� 
 

�� 3HWHU�FXW�RII�KLV�HDU�ZLWK�D�VZRUG��-HVXV�UHVWRUHG�WKH�HDU�
ZKROH�DJDLQ� 

 

�� 3LODWH� 
 

�� 7KH�SODFH�RI�D�VNXOO� 
 

����0DU\�0DJGDOHQH��0DU\��WKH�PRWKHU�RI�-DPHV��6DORPH� 
������ 

+HDOWK�DQG�6DIHW\�&RQFHUQV 
,I�\RX�QRWLFH�DQ\�KHDOWK�DQG�VDIHW\�LVVXHV�ZKHQ�\RX�DUH�LQ�WKH�
FKXUFK�EXLOGLQJV�SOHDVH�FRXOG�\RX�PDNH�D�QRWH�RI�WKHP�LQ�WKH�
+HDOWK�DQG�6DIHW\�ERRN�ZKLFK�LV�KXQJ�RQ�WKH�GLVSOD\�ERDUG������
RSSRVLWH�WKH�WRLOHWV��7KH�3&&�ZLOO�WKHQ�EH�DEOH�WR�DGGUHVV�\RXU�
FRQFHUQV��,I�HYHU\RQH�LV�YLJLODQW�ZH�ZLOO�EH�DEOH�WR�HQVXUH�WKDW�ZH�
NHHS�DOO�WKH�FKXUFK�EXLOGLQJV�VDIH�IRU�HYHU\RQH�WR�XVH�� 
7KDQN�\RX� 

6HFXULW\�RI�&KXUFK�%XLOGLQJV 
7KH�3&&�KDV�EHFRPH�DZDUH�WKDW�RXU�VHFXULW\�LV�QRW�DV�JRRG�DV�
LW�FRXOG�EH��3OHDVH�PDNH�VXUH�WKDW�WKH�EDFN�GRRU�LV�FORVHG�DQG�
ORFNHG�DW�DOO�WLPHV��WKDW�WKH�9HVWU\�GRRU�LV�NHSW�ORFNHG�DQG�WKDW�LI�
\RX�DUH�DORQH�LQ�WKH�FKXUFK�RU�*HRUJH�*RRGJHU�+DOO�WKDW�WKH�
IURQW�GRRU�LV�ORFNHG�� 
7KDQN�\RX� 



5RXQGDERXW�)HEUXDU\������� 

)HEUXDU\����� 
 

�UG�)HEUXDU\ 
+HQU\�+HLPOLFK���+HQU\�-XGDK�+HLPOLFK���DQ�
$PHULFDQ�SK\VLFLDQ�ZDV�ERUQ�RQ��UG�)HEUXDU\�
������+H�GHYHORSHG�D�VLPSOH�SURFHGXUH��
NQRZQ�DV�WKH +HLPOLFK�PDQRHXYHU��WR�GLVORGJH�
VROLG�IRUHLJQ�ERGLHV�IURP�WKH�WKURDW�RI�D������
FKRNLQJ�SHUVRQ��7KH�WHFKQLTXH��ZKLFK�LQYROYHG�
ZUDSSLQJ�RQH¶V�DUPV�DURXQG�D�FKRNLQJ�SHUVRQ�
DQG�PDNLQJ�VKDUS�XSZDUG�WKUXVWV�ZLWK�MRLQHG�
KDQGV�WR�IRUFH�DLU�IURP�WKH�OXQJV�LQWR�WKH�������
WUDFKHD��ZDV�FUHGLWHG�ZLWK�VDYLQJ�WKH�OLYHV�RI�
WKRXVDQGV�RI�ZRXOG-EH�FKRNLQJ�YLFWLPV�� 
 
��WK�)HEUXDU\ 

5REHUW�(GZLQ�3HDU\�ZDV�ERUQ�RQ��WK�0D\�
�����DQG�GLHG�RQ���WK�)HEUXDU\�������
7KH�$PHULFDQ $UFWLF H[SORUHU�LV�XVXDOO\�
FUHGLWHG�ZLWK�OHDGLQJ�WKH�ILUVW�H[SHGLWLRQ�
WR�UHDFK�WKH 1RUWK�3ROH RQ��WK�$SULO������
RQ�KLV�WKLUG�DWWHPSW��3HDU\�UHWXUQHG�WR�
FLYLOL]DWLRQ�RQO\�WR�GLVFRYHU�WKDW�KLV�IRUPHU�
FROOHDJXH��&RRN��ZDV�FODLPLQJ�WR�KDYH�
UHDFKHG�WKH�1RUWK�3ROH�LQGHSHQGHQWO\�LQ�
$SULO�������&RRN¶V�FODLP�ZDV��������������
VXEVHTXHQWO\�GLVFUHGLWHG� 
3HDU\¶V�FODLP�WR�KDYH�UHDFKHG�WKH�1RUWK�
3ROH�ZDV�DOPRVW�XQLYHUVDOO\�DFFHSWHG��EXW�
LQ�WKH�����V�WKH�H[DPLQDWLRQ�RI�KLV��
����–���H[SHGLWLRQ�GLDU\�DQG�RWKHU�QHZO\�

UHOHDVHG�GRFXPHQWV�FDVW�GRXEW�RQ�ZKHWKHU�KH�KDG�DFWXDOO\�UHDFKHG�
WKH�SROH��7KURXJK�D�FRPELQDWLRQ�RI�QDYLJDWLRQDO�PLVWDNHV�DQG������
UHFRUG-NHHSLQJ�HUURUV��3HDU\�PD\�DFWXDOO\�KDYH�DGYDQFHG�RQO\�WR�D�
SRLQW���–����NP����–���PLOHV��VKRUW�RI�WKH�SROH��7KH�WUXWK�UHPDLQV�
XQFHUWDLQ� 

3DJH��� 



)HEUXDU\����� 
 

�QG�)HEUXDU\ 
%HUWUDQG�5XVVHOO��(QJOLVK�PDWKHPDWLFLDQ�
DQG SKLORVRSKHU GLHG�DJHG���� 
%HUWUDQG�5XVVHOO��LQ�IXOO %HUWUDQG�$UWKXU�������
:LOOLDP�5XVVHOO���UG�(DUO�5XVVHOO�RI�.LQJVWRQ�
5XVVHOO��9LVFRXQW�$PEHUOH\�RI�$PEHUOH\�DQG�
RI�$UGVDOOD�ZDV�ERUQ�RQ���WK�0D\������LQ�
:DOHV��+H�ZDV�D�%ULWLVK�SKLORVRSKHU��ORJLFLDQ��
DQG�VRFLDO�UHIRUPHU��IRXQGLQJ�ILJXUH�LQ�
WKH DQDO\WLF PRYHPHQW LQ�$QJOR-$PHULFDQ�SKLORVRSK\��DQG�������
UHFLSLHQW�RI�WKH�1REHO�3UL]H�IRU�/LWHUDWXUH�LQ�������5XVVHOO¶V������
FRQWULEXWLRQV�WR ORJLF� HSLVWHPRORJ\��DQG�WKH SKLORVRSK\�RI����
PDWKHPDWLFV HVWDEOLVKHG�KLP�DV�RQH�RI�WKH�IRUHPRVW���������������
SKLORVRSKHUV�RI�WKH���WK�FHQWXU\��7R�WKH�JHQHUDO�SXEOLF��KRZHYHU��
KH�ZDV�EHVW�NQRZQ�DV�D�FDPSDLJQHU�IRU�SHDFH�DQG�DV�D�SRSXODU�
ZULWHU�RQ�VRFLDO��SROLWLFDO��DQG PRUDO VXEMHFWV��'XULQJ�D�ORQJ������
SURGXFWLYH��DQG�RIWHQ�WXUEXOHQW�OLIH��KH�SXEOLVKHG�PRUH�WKDQ����
ERRNV�DQG�DERXW�������DUWLFOHV��PDUULHG�IRXU�WLPHV��EHFDPH�����
LQYROYHG�LQ�LQQXPHUDEOH�SXEOLF�FRQWURYHUVLHV��DQG�ZDV�KRQRXUHG�
DQG�UHYLOHG�LQ�DOPRVW�HTXDO�PHDVXUH�WKURXJKRXW�WKH�ZRUOG� 
 
�QG�)HEUXDU\ 
7KH�ILUVW�QHUYH�WUDQVSODQW�RSHUDWLRQ�ZDV�SHUIRUPHG��LQ�0XQLFK��
*HUPDQ\�� 
 
�WK�)HEUXDU\ 
$�%LOO�JLYLQJ�ZRPHQ�HTXDO�SD\�ZLWK�PHQ�E\������SDVVHG�LWV����
VHFRQG�UHDGLQJ�XQRSSRVHG�LQ�WKH�&RPPRQV��(PSOR\PHQW�����
6HFUHWDU\�%DUEDUD�&DVWOH�ZDUQHG�ERVVHV�WKDW�ZRPHQ�ZRXOG�VWLOO�
H[SHFW�WR�NHHS�WKHLU�VSHFLDO�SULYLOHJHV�LQ�VXFK�PDWWHUV�DV�������
SUHJQDQF\��%DUEDUD�&DVWOH�EHOLHYHG�WKH�%LOO�ZRXOG�OHDG�WR�D����
EHWWHU�XVH�RI�ODERXU�DQG�JUHDWHU�HIILFLHQF\��+RZHYHU��RQH�EDFN�
EHQFKHU�VDLG�WKDW�KH�IHDUHG�PDQ\�ZRPHQ�ZRXOG�ORVH�WKHLU�MREV�LI�
HPSOR\HUV�KDG�WR�SD\�WKHP�WKH�KLJKHU�UDWH� 
 

5RXQGDERXW�)HEUXDU\������� 3DJH��� 



3DJH��� 5RXQGDERXW�)HEUXDU\������� 

�7KRXJKWV�)URP�WKH�*DUGHQ�-�-DQXDU\����� 
,�KDYH�QRW�EHHQ�DEOH�WR�GR�PXFK�LQ�WKH�JDUGHQ�GXH�WR�WKH�FROG�RU�
ZHW�ZHDWKHU��,�GLG�SODQW�D�IHZ�EXOEV�LQ�WKH�ERUGHU�QHDU�WKH�IURQW�
GRRU�DQG�VRPH�&\FODPHQ�DG�9LRODV��
3OXV�D�IHZ�EXOEV�DQG�D�&\FODPHQ�LQ�
WKH�VPDOO�ERUGHU�RQ�'HFHPEHU���WK� 
,�FKHFNHG�WKH�IORZHU�ER[HV�-DQXDU\�
��QG�DQG�VRPH�RI�WKH�EXOEV�ZHUH�
JURZLQJ��,�GLG�DGG�D�IHZ�PRUH�EXOEV�
DQG�XQVWDFNHG�WKH�ER[HV�VR�WKH�EXOEV�
KDYH�URRP�WR�JURZ�SURSHUO\��,�SXW�WKH�
QHW�EDFN�RYHU�WKH�ER[HV�WR�VWRS�WKH�
*UH\�6TXLUUHO�GLJJLQJ�LQ�WKHP� 
7KH�:LQWHU�-DVPLQ�KDV�FRQWLQXHG�WR�IORZHU�DV�KDYH�WKH�+HDWKHUV�
DQG�WKHUH�ZHUH�'DLVLHV�LQ�IORZHU�LQ�WKH�ODZQ�ODVW�ZHHN��7KH����
6QRZGURSV�QHDU�WKH�EDFN�FDU�SDUN�DUH�MXVW�FRPLQJ�XS��:H�KDYH�
KDG�VRPH�LQ�IORZHU�DW�KRPH�IRU���ZHHNV�QRZ� 
$V�,�ZDON�WR�FKXUFK�,�SDVV�D�JDUGHQ�IXOO�RI�9LQFD�PLQRU��/HVVHU�
3HULZLQNOH��LW�KDV�ORYHO\�ZKLWH�VWDU�OLNH�IORZHUV�ZKLFK�UHDOO\�VKRZ�
XS�RQ�WKHVH�GXOO�PRUQLQJV��$W�KRPH�,�SODQWHG�ZKLWH�&\FODPHQ�DQG�
9LRODV�DW�WKH�ERWWRP�RI�WKH�JDUGHQ�VR�WKH\�EULJKWHQ�WKH�GXOO�DUHDV� 
:H�KDYH�ORWV�RI�3ULPURVHV�LQ�IORZHU�DW�KRPH�DQG�WKHUH�DUH�VRPH�
LQ�WKH�FKXUFK�ODZQ�MXVW�FRPLQJ�RXW��7KH\�WRR�DGG�D�JRRG�VSODVK�RI�
FRORXU�RQ�WKHVH�GDUN�
GD\V��6WLOO�ZH�KDYH�
SDVVHG�WKH�VKRUWHVW���
GD\OLJKW�GD\�DQG�PDQ\�
SODQWV�DQG�EXOEV�ZLOO�
EH�JURZLQJ�DQG�VRRQ�
IORZHULQJ��VR�GR�ORRN�
RXW�IRU�VLJQV�RI�VSULQJ� 
5HJDUGV� 

(ODLQH� 

 



3DJH��� 5RXQGDERXW�)HEUXDU\������� 

6DLQW�$QVJDU�-��UG�)HEUXDU\ 
6DLQW�$QVJDU��$QVJDU�DOVR�VSHOOHG $QVNDU��RU $QVFKDU���ERUQ�
SUREDEO\�����-�GLHG��UG�)HEUXDU\������FDQRQL]HG������IHDVW�GD\�
�UG�)HEUXDU\���PLVVLRQDU\�RI�PHGLHYDO�(XURSH��ILUVW�DUFKELVKRS�
RI +DPEXUJ��DQG�WKH SDWURQ�VDLQW RI 6FDQGLQDYLD� 

2I�QREOH�ELUWK��$QVJDU�HQWHUHG�WKH�%HQHGLFWLQH�DEEH\�RI�&RUELH�LQ�
3LFDUG\��ZKHUH�KH�ZDV�HGXFDWHG��$IWHU�����KH�WDXJKW�LQ�WKH�����
PRQDVWLF�VFKRRO�DW�&RUYH\��³1HZ�&RUELH´�� :HVWSKDOLD��ZKHUH�KH�
DOVR�EHJDQ�KLV�SDVWRUDO�ZRUN��:KHQ�+DUDOG��DQ�H[LOHG�'DQLVK�
NLQJ��DSSHDOHG�WR�WKH�&DUROLQJLDQ�HPSHURU /RXLV�, WKH�3LRXV�IRU�
VXSSRUW��/RXLV�GLVSDWFKHG�$QVJDU�WR�DFFRPSDQ\�DQG�DVVLVW�WKH�
NLQJ�LQ�HYDQJHOL]LQJ 'HQPDUN��$QVJDU�LQ�����EHJDQ�VKRUW-OLYHG�
PLVVLRQDU\�ZRUN�LQ�6FKOHVZLJ��+DUDOG¶V�GRZQIDOO�LQ�����DQG�WKH�
GHDWK�RI�KLV�DVVLVWDQW��$XWEHUW��ZHUH�EORZV�WR�WKH�PLVVLRQ��DQG�LQ�
����$QVJDU�UHWXUQHG�WR�WKH�)UDQNV��:LWK�WKH�KHOS�RI�:LWPDU��D�
PRQN�IURP�&RUYH\��$QVJDU�EHJDQ�KLV�HYDQJHOL]DWLRQ�RI 6ZHGHQ��
7KH�ILUVW�WR�SUHDFK�WKH�JRVSHO�LQ�6ZHGHQ��KH�ZDV�FRUGLDOO\����������
UHFHLYHG�E\�.LQJ�%M|UQ� 
 
/RXLV�UHFDOOHG�$QVJDU�LQ������PDNLQJ�KLP DEERW RI�&RUYH\�DQG�
ELVKRS�RI�WKH�QHZO\�HVWDEOLVKHG�GLRFHVH�RI�+DPEXUJ����������������
&RQVHFUDWHG LQ������KH�LQLWLDWHG�D�PLVVLRQ�WR�DOO�WKH�6FDQGLQDYLDQ�
SHRSOHV�DQG�ZHQW�WR�5RPH��ZKHUH�3RSH *UHJRU\�,9 PDGH�KLP�
DUFKELVKRS�DQG SDSDO�OHJDWH WR�WKH�6FDQGLQDYLDQV�DQG�6ODYV��
WKHUHE\�HDUQLQJ�KLP�WKH�WLWOH�RI�³WKH�$SRVWOH�RI�WKH�1RUWK�´�$W��
+DPEXUJ��$QVJDU�IRXQGHG�D�PRQDVWHU\�DQG�D�VFKRRO��DQG�LQ�����
/RXLV�HQGRZHG�KLP�ZLWK�7XUKROW�$EEH\��WR�EH�XVHG�DV�WKH�FHQWUH�
RI�KLV�DFWLYLWLHV� 
 
:KHQ�'HQPDUN�KDG�EHFRPH�XQLWHG�XQGHU�.LQJ�+DDULN��+RUHF��,��
KH�DOORZHG�WKH�UHYLYDO�RI�$QVJDU¶V�ZRUN�LQ�6FKOHVZLJ��$QVJDU�ORVW�
7XUKROW�DIWHU�/RXLV�,¶V�GHDWK��������DQG�LQ�����1RUWKPHQ�����������
GHVWUR\HG�+DPEXUJ��DQG�WKH�6ZHGLVK�PLVVLRQV�ZHUH����������������
H[WLQJXLVKHG�E\�WKH�H[SXOVLRQ�RI�%LVKRS�*DXWEHUW��5HWXUQLQJ�WR� 
 



$UWLFOHV�IRU�3XEOLFDWLRQ� 
3OHDVH�VXEPLW�DUWLFOHV�HLWKHU�E\�HPDLO�WR������������������������������������
DUQROG���#EWLQWHUQHW�FRP 
2U�OHDYH�D�SULQWHG�FRS\�LQ�WKH�3DULVK�2IILFH�FOHDUO\�PDUNHG�IRU�
WKH�DWWHQWLRQ�RI�WKH�(GLWRU� 
6XEPLVVLRQ�'HDGOLQHV 
,WHPV�IRU�LQFOXVLRQ�LQ�WKH�0DUFK������HGLWLRQ�PXVW�UHDFK�WKH��
(GLWRU��*HRUJLQD�$UQROG�E\��SP�RQ�)ULGD\���WK�)HEUXDU\������� 
 

5RXQGDERXW�)HEUXDU\������� 3DJH��� 

6DLQW�$QVJDU�-�FRQWLQXHG 
SDJDQLVP��6ZHGHQ�DQG�'HQPDUN�UHMHFWHG�&KULVWLDQLW\� 
,Q���� /RXLV�WKH�*HUPDQ��NLQJ�RI�WKH�(DVW�)UDQNV��PDGH�$QVJDU�
ELVKRS�RI�%UHPHQ��IURP�ZKHUH�KH�UHYLYHG�DQG�UHGLUHFWHG�KLV�
QRUWKHUQ�HYDQJHOL]DWLRQ��+H�GLVSDWFKHG�D�PLVVLRQDU\�WR�6ZHGHQ�
LQ�����DQG�FRQYHUWHG�WKH�VXFFHHGLQJ�'DQLVK�NLQJ�+DDULN�,,��+H�
WKHQ�ZHQW�WR�6ZHGHQ�����–������ZKHUH�WKH�NLQJ��KLPVHOI��������
GHVWLQHG�IRU�FRQYHUVLRQ��DOORZHG�WKH�&KULVWLDQ�PLVVLRQDULHV�WR�
SUHDFK��$QVJDU�VXFFHHGHG�LQ�WKZDUWLQJ�D�SDJDQ�UHEHOOLRQ�EHIRUH�
UHWXUQLQJ�WR�%UHPHQ�� 
+H�GHYRWHG�KLPVHOI�WR�WKH�GLRFHVH�DQG�WR�UHGXFLQJ�WKH�KRUURUV�RI�
WKH�VODYH�WUDGH� 
+H�KDG�ZDQWHG�WR�EH�D�PDUW\U�EHFDXVH�
KH�WKRXJKW�WKLV�ZDV�FRPPDQGHG�KLP�LQ�D�
YLVLRQ��+LV�IROORZHUV��KRZHYHU��VDLG�WKDW�
KLV�ZKROH�OLIH�ZDV�D�PDUW\UGRP�RI������
KDUGVKLS��GDQJHU�DQG�VHOI-VDFULILFH��+H�
GLHG�RQ��UG�)HEUXDU\��+LV�VXFFHVVRU��
5LPEHUW��ZURWH�KLV�OLIH��VWRU\� 
+H�ZDV�SURFODLPHG�D VDLQW E\�KLV�������
VXFFHVVRU��5HPEHUW��DQG�3RSH�1LFKRODV�,�
WKH�*UHDW�DSSURYHG�WKH�SURFODPDWLRQ��� 
 

������������ 
������������6WDWXH�RI�6DLQW�$QVJDU��+DPEXUJ 


